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NIRC.007.001.0074_0002
rc.) Kg./

Airport Pavement Repair & Reconstruction Design & Construct (D&C) Project

Awarded Tenderer: Boral Resources (OLD) Pty Ltd

Tender Price Summary:

Milestone $ :

(note2)

(note3)

(note 4)

(note 5)

Separable PortionDescriptionValue

1Logistics & Preliminaries18,202,628

2Design561,467

3AGL and Pavement works23,083,890

4Grooving710,981

5Demobilsation & Completion2,339,041

Total$ 44,898,007

MilestonePeriod$Grant FundingNIRC Funding
(note li _

Check

131/4/19 - 30/6/192,500,0002,500,0002,500,000

_ 21/7/19 - 30/9/197,500,0007,500,0007,500,000

31/10/19 - 31/12/198,500,0008,500,0008,500,000

41/1/20 - 31/3/207,500,0007,500,0007,500,000

51/4/20 - 30/6/2016,000,00015,700,000300,00016,000,000

61/7/20 - 30/9/202,918,007870,0001,598,0072,468,007

Final Report430,00020,000450,000

Total$ 44,918,007$ 43,000,000$ 1,918,007$ 44,918,007
Notes

Note 1 NIRC will fund project scope that results in additional funding requirements over and above Grant funding. If the project comes under budget as a result of scope

changes or efficiencies the NIRC funding contributions estimated in the table may not be required in full or part. The contra applies also, where scope and budget exceed the

current budget NIRC will be required to fund these amounts over and above current budget estimates (—$45M)

Note 2 Assumption made that cash commitments will commence on execution of contract with Boral Resources or 31 April 2019, whatever comes first. An initial payment on

execution of the funding agreement will not be required assuming the Commonwealth makes the first payment in advance on milestone 1 as per the funding guidelines.

Note 3 The NIRC Funding Contribution comprises current estimate for additional works directed by the Principal as per tender per Tender item 315 ($300,000).

Note 4 The NIRC Funding contribution comprises current estimate for purchase and transfer of vehicles and equipment to NIRC as per Tender item 109 ($1,173,472), This has
been allocated to the final milestone as NIRC will take possession of the vehicles at demobilisation. The balance ($424,535) has been applied against milestone 6 as there is no

specific budget item it can be attributed to.

Note 5 The NIRC Funding contribution comprises current estimate for final independent audit report required upon completion of the project.
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